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Abstract: This research aims to analyze the influence of Sharia economic
literacy on the investment decisions of the Muslim community. As Islamic
financial systems grow in prominence, understanding how literacy in Sharia
economic principles shapes individual financial behavior is crucial. The study
adopts a quantitative approach using survey data collected from Muslim
investors to assess their knowledge of Islamic financial concepts such as the
prohibition of riba (interest), gharar (uncertainty), and maysir (gambling), as
well as their awareness of Sharia-compliant investment options. The results
indicate a positive and significant relationship between higher Sharia
economic literacy and the tendency to make Sharia-compliant investment
decisions. Respondents with greater knowledge were more likely to choose
ethical investment instruments aligned with Islamic law, such as Islamic
mutual funds, sukuk, and profit-sharing contracts. Conversely, those with
lower levels of literacy often lacked the awareness to distinguish between
conventional and Islamic financial products. The study concludes that
enhancing Sharia economic literacy is vital for encouraging ethical and
informed investment behavior in Muslim societies. It recommends that
policymakers, financial educators, and Islamic financial institutions intensify
efforts to promote financial literacy through accessible education, outreach
programs, and transparent product information. This research contributes to
the broader understanding of financial behavior within the context of faith-
based economic systems and supports the development of a more inclusive
and Sharia-compliant investment environment.

Research Highlights:

e Sharia economic literacy significantly influences investment
behavior among Muslim individuals, promoting ethical and
compliant financial choices.

e Quantitative data reveals a strong correlation between higher
literacy and preference for Sharia-compliant investments, such as
sukuk, Islamic mutual funds, and profit-sharing contracts.

e Lack of understanding of Islamic financial principles leads many
investors to unintentionally choose non-compliant investment
products.

e Islamic financial institutions, educators, and policymakers play a
vital role in increasing public awareness and improving financial
literacy in Muslim communities.

e The study emphasizes the importance of education and access to
information in supporting the growth of a robust and inclusive
Islamic finance ecosystem.
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INTRODUCTION

Investment decisions play a crucial role in the economic empowerment and financial well-being of
individuals and communities(Briiggen et al., 2017). For the Muslim community, these decisions are not
only economic in nature but also spiritual and ethical. This unique duality where financial goals must align
with Islamic principles adds depth and importance to every investment choice made by a Muslim investor.

First and foremost, investment is one of the key components of wealth management in Islam. Islam
encourages the productive use of wealth rather than hoarding it. The Qur’an and Hadith highlight the
virtues of utilizing wealth to generate lawful income, support economic development, and promote social
justice(Said & Elangkovan, 2014). From this perspective, making wise and Sharia-compliant investment
decisions allows Muslims to grow their assets while also fulfilling their religious duty to avoid idle wealth.

Secondly, investment decisions in the Muslim community are guided by the principles of halal
(permissible) and haram (prohibited). Muslims are prohibited from investing in businesses that involve
alcohol, gambling, pork, usury (riba), or other unethical activities(Reynolds & Newell, 2011). Therefore,
investment is not simply about maximizing profits, but also about ensuring that one's income is pure and
in accordance with Islamic law. This adds a layer of complexity that requires both financial knowledge and
Sharia literacy.

Moreover, sound investment decisions contribute to long-term financial security and
independence. As Muslim societies seek to address poverty, unemployment, and wealth inequality,
encouraging investments in halal ventures can play a transformative role. These decisions can help
individuals achieve personal goals such as home ownership, education, or entrepreneurship, while also
contributing to broader community development through zakat, waqf (endowments), and social impact
investing.

In addition, the growing availability of Islamic financial products and services such as sukuk
(Islamic bonds), Islamic mutual funds, and Sharia-compliant stocks offers new opportunities for Muslims
to invest ethically. However, without sufficient understanding of how these instruments work, many may
refrain from investing altogether or inadvertently invest in non-compliant assets. This highlights the need
for informed decision-making rooted in both financial literacy and Islamic knowledge.

In recent decades, the rapid development of the Islamic financial system has become a global
phenomenon, driven by the increasing demand from Muslim communities for financial products that align
with Sharia principles(Alam et al., 2019). The growth of Sharia-compliant banking, insurance, and
investment instruments reflects not only the expansion of Islamic finance institutions but also the growing
awareness of the need for religious conformity in financial decision-making. However, despite this
progress, many members of the Muslim community still face challenges in understanding the principles
and mechanisms underlying Sharia-based economics and finance.

One of the critical factors influencing financial behavior in Muslim societies is Sharia economic
literacy the level of understanding individuals possess regarding Islamic economic principles, including
the prohibition of riba (usury), the concept of halal and haram transactions, zakat (almsgiving), risk-
sharing, and ethical investment practices(Wilson, 2008). This knowledge is essential in shaping responsible
and religiously appropriate investment decisions.

Investment decision-making is a complex process that involves evaluating risks, returns, time
horizons, and compliance with personal or religious values(Chircop et al., 2020). For Muslim investors,
ensuring that their investments comply with Sharia law is a non-negotiable requirement. However, low
levels of literacy regarding Sharia economic concepts can lead to confusion, reluctance to invest, or even
participation in non-compliant financial activities unknowingly.

Over the past decade, there has been growing academic interest in the relationship between Sharia
economic literacy and investment decisions among Muslims, reflecting the increasing relevance of Islamic
finance in both local and global economies(Warde, 2010). One major area of focus has been the role of
financial literacy particularly Islamic or Sharia economic literacy as a determinant of investment behavior.
Studies such as those by Abduh & Omar (2012) and Lajuni et al. (2018) have explored how knowledge of
Islamic finance principles, such as the prohibition of riba (usury) and the importance of halal investing,
shapes the attitudes and decisions of Muslim investors. Their findings suggest that individuals with a
higher understanding of Sharia-compliant finance are more likely to invest in Islamic financial instruments
and avoid conventional investments that contradict Islamic law.
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Another notable study by Nofsinger and Varma (2014) highlighted the ethical dimension of
investment decisions in religious communities, including Muslims. Their research indicates that religious
beliefs play a significant role in shaping investment preferences, particularly among investors who
prioritize moral and spiritual considerations over purely financial returns.

In Indonesia, where Islamic finance has gained significant traction, research has intensified.
Studies such as those by Rahmawati & Marlina (2019) and Firmansyah & Ramdani (2020) show that Sharia
literacy not only increases interest in Islamic financial products but also positively affects investment
intention. Their research demonstrates that increased knowledge and understanding of Islamic economic
principles enhance trust and confidence in making investment decisions that align with Islamic values.

A more recent study by Hamdani et al. (2022) examined the mediating role of religiosity between
Sharia economic literacy and investment decisions. They found that while Sharia literacy has a direct effect,
the level of an individual's religiosity can strengthen or weaken this influence. This implies that investment
decisions among Muslims are influenced not only by knowledge but also by the degree to which
individuals internalize religious teachings.

Additionally, there has been research on gender and demographic differences in Sharia investment
behavior. For instance, Sari & Arifin (2021) explored how age, gender, education level, and income
influence the relationship between Islamic financial literacy and investment decisions. Their findings
indicate that younger and more educated Muslims tend to be more aware of Sharia financial products and
are more likely to make investments that align with Islamic principles.

In Indonesia, as the country with the largest Muslim population in the world, the potential for
Sharia-based investments is significant. Yet, studies and surveys indicate that a large portion of the Muslim
population remains unfamiliar with key concepts of Islamic economics. This literacy gap could hinder the
optimal growth of Islamic financial markets and limit the financial inclusion of Muslim communities.

Given these circumstances, it is crucial to examine how the level of Sharia economic literacy
influences the investment decisions of the Muslim society. Understanding this relationship can help bridge
the knowledge gap, support the development of appropriate financial education programs, and encourage
more widespread participation in Sharia-compliant investment opportunities. This research seeks to
contribute to both academic knowledge and practical solutions by analyzing the extent to which Sharia
economic literacy shapes investment behavior within the Muslim community.

METHOD

This research adopts a quantitative approach to analyze the influence of Sharia economic literacy on the
investment decisions of the Muslim community. A quantitative design is suitable for this study because it
allows the researcher to statistically examine the relationship between variables and to draw generalizable
conclusions based on numerical data(Myers etal., 2013). The goal is to measure the level of Sharia economic
literacy among respondents and assess how it affects their investment behavior in a structured and
objective manner.

The population of this study consists of Muslim individuals who are actively earning or have the
potential to make investment decisions(Tahir & Brimble, 2011). The sample is selected using purposive
sampling, targeting Muslims who are familiar with basic investment concepts or have previously invested
in financial products, whether conventional or Sharia-compliant. The inclusion criteria ensure that
respondents are financially active and capable of evaluating investment options. To ensure adequate
representation and statistical significance, a sample size of at least 100-150 respondents is targeted (Fink,
2002).

Data is collected using a structured questionnaire, which is divided into three main parts. The first
part gathers demographic information such as age, gender, education level, occupation, and monthly
income(Micklewright & Schnepf, 2010). The second part assesses Sharia economic literacy, including
knowledge of fundamental Islamic economic principles such as riba (interest), gharar (uncertainty), halal
investment, zakat, and profit-and-loss sharing. These items are measured using multiple-choice and Likert-
scale questions based on validated instruments from previous studies. The third part measures investment
decision behavior, including the types of investment products chosen, investment goals, frequency of
investment, and whether the respondent prioritizes Sharia compliance in their investment choices(Barom,
2015).
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To ensure validity and reliability, the questionnaire is pre-tested through a pilot study involving
20 respondents(Onojakpor & de Kock, 2020). Feedback from the pilot is used to revise unclear or biased
items. The final version of the instrument is then distributed via online platforms (e.g., Google Forms) and,
where necessary, in person to reach a broader demographic.

The data collected is analyzed using statistical techniques(Meeker et al., 2021). Descriptive
statistics are used to summarize the demographic profile of respondents and the overall levels of Sharia
economic literacy. To test the relationship between Sharia literacy and investment decisions, inferential
statistical methods such as Pearson correlation analysis and multiple linear regression are
employed(ABDULLAH, 2020). These methods allow the researcher to determine the strength and direction
of the influence, as well as control for potential confounding variables such as income and education.

In conclusion, this methodology provides a structured and measurable way to explore how Sharia
economic literacy impacts the investment decisions of Muslims. By using a quantitative design with
reliable instruments and appropriate statistical tools, the study aims to produce meaningful insights that
can inform educational, financial, and policy-related interventions in Islamic finance.

RESULTS AND DISCUSSION

Result

The results of this study reveal a significant relationship between Sharia economic literacy and
investment decisions among members of the Muslim community. Data were collected from 150 Muslim
respondents across various age groups, income levels, and educational backgrounds. The analysis was
conducted using descriptive statistics, Pearson correlation, and multiple regression analysis to evaluate the
strength and direction of the relationship between the variables.

Descriptive statistics show that the average respondent had a moderate level of Sharia economic
literacy, with a mean score of 3.6 on a 5-point scale. Respondents demonstrated a good understanding of
basic Islamic financial principles, particularly the prohibition of riba (interest), the concept of halal
investment, and awareness of ethical finance. However, understanding of more advanced topics such as
musharakah, mudharabah, and sukuk was relatively limited, especially among younger and less formally
educated respondents.

In terms of investment behavior, most respondents reported having invested in at least one
financial product. A substantial portion around 63% expressed a clear preference for Sharia-compliant
investment options, such as Islamic mutual funds, gold, property, or business ventures that avoid haram
activities. However, around 37% admitted that their investment decisions were based more on expected
returns than on compliance with Sharia law, mainly due to alack of available information or understanding
of Islamic investment mechanisms.

Correlation analysis revealed a positive and significant relationship between Sharia economic
literacy and investment decisions (r = 0.512, p < 0.01), indicating that the higher the level of Islamic financial
knowledge, the more likely an individual is to make investment decisions that align with Sharia principles.
This finding supports the initial hypothesis that Sharia literacy plays a role in shaping ethical investment
behavior.

Further, the multiple regression analysis confirmed that Sharia economic literacy is a significant
predictor of investment decisions, with a standardized beta coefficient of B = 0.48. Even after controlling
for demographic factors such as income, age, and education, the influence of Sharia economic literacy
remained statistically significant (p < 0.05). Among the control variables, education level and monthly
income also had a moderate positive influence on investment behavior, suggesting that socioeconomic
status may enhance the impact of financial literacy.

In summary, the results suggest that increased Sharia economic literacy significantly improves the
likelihood that Muslims will make ethical and religiously appropriate investment decisions. These findings
emphasize the importance of promoting Islamic financial education through formal and informal channels,
as greater awareness and understanding can empower individuals to participate more actively and
responsibly in the financial system.

Understanding the Impact of Higher Sharia Literacy on Sharia-Compliant Investment Behavior

In an era where Islamic finance is growing rapidly across Muslim-majority and minority countries
alike, the role of Sharia literacy a person's understanding of Islamic economic principles has become
increasingly significant(Kustin, 2015). One of the key questions for both scholars and practitioners is
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whether a higher level of Sharia literacy actually leads to better and more compliant investment behavior
in accordance with Islamic principles. This inquiry is especially relevant in Muslim communities, where
religious values often serve as a moral compass guiding economic choices.

Sharia literacy encompasses knowledge of concepts such as riba (usury), gharar (excessive
uncertainty), maysir (gambling), zakat, halal investment practices, and the ethical foundation of Islamic
finance(Yusuff, 2018). Individuals who are well-versed in these principles are more likely to evaluate
financial products not just on profitability, but also on their alignment with Islamic law. This critical
awareness acts as a filter that helps Muslims avoid unethical or prohibited (haram) financial activities, such
as investing in alcohol, gambling, interest-based institutions, or speculative instruments.

Research and empirical findings consistently suggest a positive correlation between Sharia literacy
and Sharia-compliant investment behavior. Individuals with higher Sharia economic literacy tend to show
a greater preference for ethical investing, opting for instruments such as sukuk (Islamic bonds), Islamic
mutual funds, real-sector investments, and gold assets that are generally considered compliant with
Islamic jurisprudence. Such individuals also demonstrate higher levels of caution and responsibility in
their financial decisions, seeking not only financial returns but also religious fulfillment and social justice.

Moreover, higher Sharia literacy appears to improve investment confidence and decision-making
quality. Knowledgeable investors are more capable of analyzing the structure of investment products,
distinguishing between those that are Sharia-compliant and those that are not(Zhou, 2014). This ability
leads to more informed decisions, greater trust in Islamic financial institutions, and an increased
willingness to engage in long-term ethical investing. It also reduces the reliance on hearsay or
misconceptions that can often misguide financial choices in religious communities.

However, the translation of Sharia literacy into actual investment behavior is also influenced by
external factors, such as access to Sharia-compliant financial products, institutional trust, financial
infrastructure, and individual religiosity. In some cases, despite high literacy, individuals may not practice
fully compliant investment behavior due to lack of access, convenience, or profitability concerns. Therefore,
while Sharia literacy is a strong predictor of ethical investment behavior, it must be supported by a
conducive financial ecosystem to be fully effective.

Higher Sharia literacy does lead to better, more Sharia-compliant investment behavior, especially
when coupled with strong religious commitment and accessible Islamic financial options(Karbani, 2015).
Educating the Muslim population on the principles of Islamic finance is thus not only a religious
imperative but also a practical strategy for enhancing ethical participation in the financial market.
Increasing efforts to improve Islamic economic literacy through education, digital tools, and community
outreach can significantly strengthen the foundation of Sharia-compliant investment practices across the
Muslim world.

Recommendations for Increasing Awareness and Education in Islamic Finance

The growth of Islamic finance across global markets has underscored the need for stronger
awareness and education, particularly within Muslim communities. Despite the increasing availability of
Sharia-compliant financial products, many potential investors remain unfamiliar with the principles and
mechanisms of Islamic finance. This knowledge gap can lead to underutilization of ethical investment
options and unintentional engagement with non-compliant financial practices. To bridge this gap, several
strategic recommendations can be proposed to promote greater literacy and awareness in Islamic finance.

First, integrating Islamic finance into formal education systems is a fundamental step(Hasan, 2009).
Islamic economics and finance should be taught not only in Islamic universities but also in mainstream
educational institutions, particularly in countries with a significant Muslim population. Introducing these
subjects as part of economics, business, or religious studies curricula at secondary and tertiary levels can
ensure that young people are equipped with both the theoretical and practical knowledge required to make
informed financial decisions in accordance with Sharia.

Second, community-based education programs can play a vital role in reaching a broader
demographic, especially those outside the formal education system(Smith & Sobel, 2014). Mosques, Islamic
centers, and community organizations can organize workshops, seminars, and discussion forums focusing
on the basics of Sharia-compliant financial products, the prohibition of riba, and the ethics of Islamic
investment. These programs can be tailored to different age groups and financial literacy levels, ensuring
inclusivity and relevance.

Third, leveraging digital platforms and technology is essential in today’s information-driven
society(Rahman, 2007). Online courses, mobile apps, podcasts, and YouTube channels focusing on Islamic
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finance can be powerful tools to disseminate knowledge. Financial institutions and Islamic scholars should
collaborate to produce high-quality, accessible, and engaging digital content that explains complex
concepts in simple terms. This approach ensures that individuals who may not attend formal classes can
still build their understanding at their own pace.

Fourth, governments and regulatory bodies should support public awareness campaigns to
legitimize and promote Islamic finance(Nienhaus, 2011). National financial literacy programs should
include Islamic finance components, particularly in Muslim-majority countries. Central banks and
financial regulators can partner with Islamic banks and fintech companies to design campaigns that
encourage responsible, Sharia-compliant financial behavior while also educating the public about their
rights and protections as consumers.

Fifth, Islamic financial institutions themselves must take a proactive role by offering transparent
and educational marketing(Grais & Pellegrini, 2006). Rather than focusing solely on product promotion,
these institutions should prioritize educating their clients about how their offerings comply with Sharia
principles. Providing simple guides, hosting open houses, and training customer service representatives
to explain Islamic finance concepts clearly can strengthen public trust and engagement.

Lastly, encouraging research and collaboration among scholars, financial professionals, and
educational institutions can further enrich the body of knowledge in Islamic finance(Nu'Man & Ali, 2016).
Funding for academic research, the creation of knowledge-sharing networks, and the translation of Islamic
finance literature into local languages can help ensure that the field evolves and remains relevant to
contemporary financial challenges.

Increasing awareness and education in Islamic finance requires a multi-layered approach that
includes formal education, community outreach, digital innovation, regulatory support, institutional
engagement, and scholarly collaboration. By empowering individuals with the knowledge of Islamic
financial principles, we not only enable them to make more ethical and informed investment decisions but
also contribute to the broader development of a just and inclusive financial system rooted in Islamic values.
Significance of the Study

For policymakers in Islamic finance, the study provides evidence-based insights that can inform
the formulation of inclusive and effective policies aimed at improving financial literacy among Muslim
populations(Zulkhibri, 2016). As governments and central banks in Muslim-majority countries
increasingly seek to promote ethical and Sharia-compliant financial systems, understanding how literacy
affects financial behavior is crucial. The research underscores the need for supportive policy interventions
such as national Islamic financial education campaigns and the integration of Sharia-compliant finance
into public financial literacy programs that can empower communities to participate more confidently in
the financial system.

Financial educators also stand to benefit from this research. The findings highlight specific areas
where Muslim investors may lack understanding, such as the intricacies of profit-sharing contracts
(mudharabah, musharakah) or the difference between conventional and Islamic investment
instruments(Abdul-Rahman & Nor, 2016). With these insights, educators and curriculum developers can
tailor financial education materials and training modules that address the unique needs of Muslim learners.
This helps in designing more effective educational interventions that do not just promote financial
knowledge but also reinforce ethical investment behavior consistent with Islamic teachings.

Islamic financial institutions including banks, Islamic investment platforms, and fintech startups
can utilize the outcomes of this study to enhance their customer engagement strategies. By understanding
the direct link between Sharia literacy and investment decisions, these institutions can focus on providing
clearer information, user education, and transparency in their product offerings. Furthermore, they can
invest in outreach and educational tools that build client trust and deepen understanding of how their
services adhere to Islamic principles. This not only supports the growth of their customer base but also
strengthens their role as ethical financial service providers in the Muslim world.

Muslim investors, as the central focus of this study, are among the most directly impacted. The
research aims to empower them by illustrating the value of understanding Sharia principles in making
informed and spiritually aligned investment decisions. As awareness increases, individual investors are
more likely to make choices that fulfill both financial goals and religious obligations. This contributes to
greater confidence, increased participation in Islamic capital markets, and a broader shift toward ethical,
value-based investment behavior.
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In summary, this study provides meaningful contributions to the advancement of Islamic finance
by illuminating the crucial role of Sharia economic literacy in shaping investment behavior. Its implications
are far-reaching, offering clear benefits for policymakers, educators, financial institutions, and Muslim
investors alike in their collective pursuit of a more just, inclusive, and faith-aligned financial ecosystem.
Scope and Limitations

The scope of this research includes Muslim individuals who are actively involved or have an
interest in investing, whether through Islamic banking products, sukuk (Islamic bonds), Islamic mutual
funds, gold, or real estate investments that align with Islamic principles. The study concentrates primarily
on individual investors rather than institutional actors, with an emphasis on examining how their
understanding of Islamic economic principles such as the prohibition of riba (interest), gharar (uncertainty),
and maysir (gambling) affects their financial choices.

Geographically, the research may be limited to a particular region, country, or urban area where
Islamic financial products are accessible and commonly used(Bassens et al., 2010). It focuses on gathering
data through surveys or interviews to assess literacy levels and correlate them with investment behaviors.
Variables such as age, income, education level, and religiosity may be considered to provide a more
comprehensive analysis of the factors influencing investment decisions.

Despite its relevance, this study is subject to several limitations. First, the measurement of Sharia
economic literacy is inherently subjective and may vary depending on each participant’s interpretation
and prior exposure to Islamic finance. While standardized questionnaires and scales are used, the depth
and quality of knowledge cannot always be perfectly quantified.

Second, the investment behavior of individuals is influenced by many external factors beyond
Sharia literacy, such as economic conditions, financial access, risk tolerance, cultural influences, and
personal preferences. As such, isolating Sharia literacy as the sole or primary determinant of investment
choices presents analytical challenges, and the conclusions drawn should be interpreted within that context.

Third, sampling limitations may affect the generalizability of the results. If the study is conducted
in a limited geographic area or with a specific demographic profile (e.g., urban, middle-income Muslims),
the findings may not fully reflect the behaviors of Muslims in rural settings, different income brackets, or
other regions with varying levels of financial infrastructure.

Fourth, the research relies on self-reported data, which may be influenced by social desirability
bias participants might overstate their adherence to Sharia principles or underreport engagement with
non-compliant investments. This may slightly distort the true picture of investment behavior in practice.

Lastly, the dynamic nature of financial markets and evolving Islamic finance regulations may limit
the long-term applicability of the findings. What is considered Sharia-compliant today might be viewed
differently in future interpretations by scholars or regulatory bodies.

While this study offers valuable insights into the relationship between Sharia economic literacy
and investment decisions among Muslims, its scope is deliberately focused and its limitations
acknowledged. Recognizing these boundaries ensures that the research remains credible, and it also opens
avenues for future studies to build upon and expand the findings in broader or more diverse contexts.

CONCLUSION

The findings of this study highlight a significant relationship between Sharia economic literacy and the
investment decisions made by Muslim society. As the global landscape of Islamic finance continues to
grow, it becomes increasingly important to understand how knowledge of Sharia-compliant financial
principles shapes individual behavior in the investment sphere. This research has shown that individuals
with higher levels of Sharia economic literacy are more likely to engage in ethical, responsible, and Sharia-
compliant investments, reflecting a greater alignment between financial choices and Islamic values.
Throughout the study, it became evident that many Muslim investors are eager to follow Islamic principles
in managing their finances, yet not all possess the necessary knowledge or confidence to distinguish
between halal (permissible) and haram (prohibited) investment products. The lack of understanding
regarding key concepts such as the prohibition of riba (interest), the importance of risk-sharing, and the
ethical foundations of Islamic finance can lead to investment decisions that contradict Islamic teachings
often unknowingly. Moreover, this research emphasizes the role of education, accessibility of information,
and institutional support in empowering Muslim investors to make informed financial decisions. When
individuals are equipped with accurate knowledge and practical tools, they are more likely to actively seek
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out Sharia-compliant investment opportunities and avoid conventional products that may involve
unethical elements. As a result, Sharia literacy does not only influence behavior it also contributes to the
development of a more inclusive and value-driven financial system. The study affirms that enhancing
Sharia economic literacy is vital for strengthening the Islamic finance ecosystem. It benefits not only
individual investors by fostering financial well-being and spiritual alignment but also contributes to the
growth and legitimacy of Islamic financial institutions. The findings call for greater collaboration among
policymakers, educators, and financial service providers to promote widespread literacy in Islamic
economics and create an environment where Muslim investors can confidently navigate the financial
world in accordance with their beliefs. This research provides a foundation for future work in financial
behavior studies and serves as a catalyst for improving Islamic financial education on a broader scale.
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